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“‘Risk, Poverty and Vulnerability”

(2 fEP/ Lecturer
Dr. Stefan DERCON

Professor of Development Economics, Oxford University
Visiting Professor, National Graduate Institute for Policy Studies (GRIPS)
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Date : Thursday, August 7, 2008 Seminar 13:20-14:50 (Open 13:00)
Place : GRIPS Lecture Room (7-22-1, Roppongi, Minato—ku, Tokyo)

Language : English Fee: Free of Charge

Organized by : FASID/GRIPS International Development Studies(IDS) Program

MAP: http://www.grips.ac jp/about/access.html

Invitation:  http://www.fasid.orjp/kaisai/080807/info.pdf
Lecture Materials: http://www.fasid.or jp/kaisai/
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Kindly register till Wednesday, August 6 by e—mail (kouza@fasid.or.jp) with your name, affiliation, official position & TEL.
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FASID/GRIPS Summer Seminar I

Dr. Stefan DERCON

QUALIFICATIONS

1988-92  D.Phil. Economics, Oxford University.
1986-88  M.Phil. Economics, Oxford University
1982-86 Licence in Economics, K.U.Leuven
1984-85 Bachelor of Philosophy, K.U.Leuven

Career:

2004- Professor of Development Economics (Endowed Chair), Oxford University and
Fellow of Wolfson College

2001- Fellow and Tutor in Economics, Jesus College, and University Lecturer, Oxford
University

2000-2002 Programme Director, World Institute of Development Economics (WIDER), United
Nations University, Research Programme on “Insurance against Poverty”, initially
based in Helsinki.

1993-2000 Tenured Professor (Development Economics), Katholieke Universiteit Leuven,
Belgium. Docent (1992-95), Hoofddocent (1995-1998) Hoogleraar (1998-2000).

1993-97 Research Fellow, Nuffield College, Oxford.

1992-93 Visiting Professor, Economics Department, Addis Ababa University.

1992-2000 Research Officer, Centre for the Study of African Economics, University of Oxford.

1990-92 Consultant to EUROCOST, European Centre for Worldwide Cost of Living Com-
parisons, (EEC, Luxembourg).

1990 Food Studies Group, University of Oxford, seconded to Food Security project at the
Universidade Eduardo Mondlane in Maputo, Mozambique.

1988-92 Research Fellow, National Fund for Scientific Research, Belgium to work on
"Government Intervention in Agriculture in Africa" (linked to Katholieke
Universiteit Leuven.

Abstract

High downside risk to income and livelihoods is part of life in developing countries.
Climatic risks, economic fluctuations, and a large number of individual-specific
shocks leave these households vulnerable to severe hardship. The paper explores the
links between risk, vulnerability and poverty, taking a micro-level perspective. Risk
does not just result in variability in living standards. There is increasing evidence that
the lack of means to cope with risk and vulnerability is in itself a cause of persistent
poverty and poverty traps. Risk results in strategies that avoid taking advantage of
profitable but risky opportunities. Shocks destroy human, physical and social capital
limiting opportunities further. The result is that risk is an important constraint on
broad-based growth in living standards in many developing countries. It is a
relatively ignored part when designing anti-poverty policies and efforts to attain the
Millennium Development Goals. The paper discusses conceptual issues, the evidence
and the policy implications.



