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“What Can Oil-Importing Countries do? A Proposal to
the Toya Summit”
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Dr. Koichi Hamada

Tuntex Professor of Economics, Yale University
Visiting Professor, National Graduate Institute for Policy Studies (GRIPS)
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Dr. Tetsushi Sonobe, Professor, FASID/GRIPS IDS Program
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Date : Thursday, July 3, 2008 Seminar 13:20-14:50 (Open 13:00)
Place : GRIPS Lecture Room L (5F) (7-22-1, Roppongi, Minato—ku, Tokyo)
Language : English Fee: Free of Charge

Organized by : FASID/GRIPS International Development Studies(IDS) Program

MAP: http://www.grips.ac jp/about/access.html

Invitation:  http://www.fasid.or jp/kaisai/080703/info.pdf

Lecture Materials: I (PPT), http://www.fasid.or jp/kaisai/080703/material_1.pdf
I (DOC), http://www.fasid.or jp/kaisai/080703/material_2.pdf
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Kindly register till Wednesday, July 2 by e—mail (kouza@fasid.or,jp) with your name, affiliation, official
position and TEL.
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Foundation for Advanced Studies on International Development
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~ EEHF - Abstracts ~
“What Can Oil-Importing Countries do? A Proposal to the Toya Summit”

The Japanese economy and its monetary policy has to make a decision within a
narrow path between the two conflicting constraints, handling subprime issues
and coping with soaring energy prices. The Bank of Japan is recommended to
conduct its monetary policy considering the unhappy experience of over
contraction of money in the early 1990s.

In order to cope with the threatening high oil prices, ideally the oil consuming
countries should unite themselves to form a cartel of oil consuming countries.
The Toya Summit would be a timely occasion. Only the counter—measure by oil
consuming countries would solve the impasse. [ will discuss why this type of

proposal is not popular in general from political economy reasons.



